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KWWS Z7Z7Z URDYDYV

OLHZ RI D &UDWH

By Dave Thomas 2Q LPSDFW WKH PHWHFRULJLQ 7KLV LGHD zZDV K
EODVWHG RXW D FUDWWZHQW\ \HDUV
PLOOLRQ \HDUV DJRI/IHHW GHHS DQG RYHU
DVWHURLG EHOW EHwWz/HHW DFURVV 7KH HQF,Q LW ZDV FRQFOXGHG
SODQHWY 0DUV DQG .xXUHOHDVHG EHLQJ HTXWKDW WKH FUDWHU ZDV L
ODUJH PHPEHU RI WKD D PHIDWRQ QXFOHDULRI LPSDFW RULJLQ E\ 'DQ
UHJLRQ ZDV GLVLQWHJSXOYHUL]HG DQG PHOV®»%WDUULQJHU RI SKLODGHO

YLROHQW FR@A 00 PLQLQJ HQJLQHHU
JURP WKDW %DUULQJHU ZDV

EHIJLQQLQJ Z LQWHUHVWHG LQ \
ODXQFKHG D VLWH DV D SRWHQ

SURMHFWLO hew , - 7 VRXUFH RI LURQ
PLOOLRQV R —

ODWHU ZRX(
FURVV WKH
RI WKH (DU
EH GHVWUR\
LQ D ¢HU\
HQFRXQWHU
ZRXOG XQOHis
WKH HQHUJ\
HTXLYDOHQVSE
WZHQW\ PLO g
WRQV RI 717}

7RGD\ WKH FUDWH
FUHDWHG E\ WKLV
IRRW SLHFH RI
LURQ DQG QLFNHO
EHJDQ LWV MRXUQ
WR (DUWK VR PDQ
PLOOLRQV RI \HDU
DJR LV UHFRJQL]H
DV WKH PRVW
SHUIHFWO\ SUHVH
LPSDFW FUDWHU R

SR 0% WKH SODQHW
-

\HDUV ) ' TR e
DJR D QLFNHO LURQ PF SKRWR — 'DYH C%Tﬁ??&gwéx'gPuiL
EHOLHYHG WR KDYH EF _
LO GLDPHWHU DQG zH | WKH PHWHRULWH = 7/pprXv QDWXUDO ODQGPI

SEXQEY SHEHILLKLY LESDR SUNDE wion SKRWRY o Q0RY |
WKH (DUWKTYV DWPRVSIWKH FUDWHU -*KRPH WKH VFDOH DQG DZI
VKDOORZ DQJOH VRPH: SRZHE RIWKDW/gYHngVI
(XURSH DW D VSHHG RI . HDUV DJR 3HHULQJ
¢IW\ WKRXVDQG PLOHIV\ZVKRHV\?}EFYV;/UZDUV\I;LVJVQSVUIGRZQ LQWR WKDW KXJH V
7KH PHWHRULWH WUDY WKH 8OLWHG MNWKH(DUmWiPPNHVRQHIH
(DVW WR :HVW DQG UpaaRORJLFDO VXUYH\ FEoas oy taQrberDOW FRES
(DUWK LQ ZKDW LV QRZWKDW WKH FUDWHU ZDWKH UDZ SRZHU RI QDWXL
RI $ULJRQD MXVW RQH IRRW PHWHF
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, DP JXLOW\ Rl VSHQGL '867 2)) <285 2/
&KHDS $VWUVDQGV RI GROODUV RQ%,12&8/$56,WJV DPD]LQJ
GHVLJQHG WR H[WUDF\ZKDW WKRVH GD\ JODVVH
PXP QXPEHU RI SKRWR VHH DW QLJKW <HV [ V
By Clark M. Thoma:,| HQMR\PHQW 6RPH ILGHDO EXW , KDYH DOVR
(YHU\ERG\ NORZV WKD\LQ RXU FOXE KDYH DO\WRPH H[FHOOHQW YLHZV ¥
RP\ LV WRR H[SHOVLYHWKRXVDQGV 0\ YDQLWODFKKRO] DQG PDQ\ RWKH
D PLOXWH 7KLV Lv RCEHHQ WRZDUG YLVXDO WKLQJV MXVW EH\RQG XQ
FKHDSHVW KREELHY DIPQG RWKHUV KDYH IRFUHDFK XVLQJ 3GD\WLPH’
\RX GR LW ULJIKW HOHFWURQLF LPDJLQJ
PXFK FDVK UHDOO\ UH" %8< -$3$1(6( :25.
O\WWWHU\ 2E IKDYH JUHDW DVWURQR*/29(6 *R WR :DOPDUW RL
ZKHUHYHU DQG SXW GRZC(
+HUH DUH VHYHQ UDQGIRU D YHU\ XVHIXO SDLU F
(YHUVERG\ KDV D IDYRUL \py GRLQJ JUHDW DVW FRWWRQ JORYHV FRYHUH

I X]]\ ,V WKLV \RXUV" I
'DYH \RX NQRZ WKLV prcVKH FKHDS &RQWLQXHG RQ

O\VWHU\ 2ZEMHFW I QRW ORRN LW
XS DQG WKHQ ZULWH 'DYH

6HQG \RXU EHVW JXHVV WR 'DYH $VWU R 4XL]

7TKRPDV RXU O\WWWHU\ 2EfMHFW

&ROXPQLVW DW $V WKH LRQWRFINQYV ZH KXUWOH DzZD\ IURP (DL
WKRPDVGH ND LOOHDUOLHU UDGLR DQG 79 WUDQVPLVVLRQVE ,V \
#ZRUOGQHW DWW QEHW[WUDWHUUHVWULDOV DVVXPLQJ WKHEH[L

$QVZHU WR /DVW ORQWKIYHSVWHR 4LQ WX UL
FRQVWHOODWLRQV KDYH EHHQ FRQFRFWHG D
VXFK ZDV &XVWRV OHVVLXP WKH KDUYH N
JUHQFK DVWURQRPHU -RVHSK -HURPH OH JUDQ
GLP VWDUV IRXQG EHWZHHQ &DPHORSDU®ROL
FRQVWHOODWLRQ UHSUHVHQWY D IDUPHU KDL
KDG SUHYLRXVO\ EHHQ NQRZQ DV WKH 3JKHD!
WKH FRQVWHOODWLRQ ZDV /H OHVVLHU KF
OHVVLHU 7KH FRQVWHOODWLRQ DSSHDUEFRQ

7KH 5SRDQRNH 9DOOH\ $VWURQRPLFDO 6RFLHW\ LV D PHPEHUVKLS RUJDQ|IL]DW!|
FDWHG WR SXUVXLW RI REVHUYDWLRQDO DQG SKRWRJUDSKLF DFWLYLWH}HV

ORQGD\ RI HDFK PRQWK DW &HQWHU LQ WKH 6TXDUH 5RDQRNH OHHWLQPV DU
VHVVLRQVY DUH KHOG RQH RU WZR ZHHNHQGV D PRQWK DW D GDUN VN\ V|LWH

)DPLO\ PHPEHUVKLS LV VWXGHQW PHPEHUVKLS LV JRU LQIRUPDWL
/ILQH DW $UWLFOHV TXRWHV HWF SXEOLVKHG LQ WKH QHZVJHWW
YLHZV Rl WKH 59%$6 LWV HGLWRU RI{FHUV RU LQGLYLGXDO PHPEHUV

59%$6 ZHE SDJKWWS Z7ZzZZ URDYDV RUJ

21 FHUV ([HFXWLYH &RPP.DWMWWHMHLQH 3UHVLGHQW OLNH 2YHUDFNHRH
SUHVLGHQW ODUN +RGIJHOWHFUHWDU\ INQQ 60ORQDNMIHDVXUHU

%UXFH -RQHMFXWLYH &RPPLWWHH OHPEHU $W /®X@E &DIIURPPHGLDWH 3DVW
SUHVLGHQW '‘DYH *RGPD@DVW 3UHVLGHQW 1HZ OHPEHU &RRUGRROWRU
*RVVDQEHQHYLHYH *RRXMWUHDFK &RRUGLQDWRUYVDQN %DUDWWBPHUVKLS DG
3XEOLF 9LHZLQJ &RRUGLQDWBKHVK 7DLOHRRE ODVWHU &ODUN 0 7KRPpPV
1HZVOHWWHU (GLWRU FODUNW #FR[ QHW
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/KH /REDO *URX

By Genevieve GosLQ WKH 3ZDUP URRP®™ REX\LQJ D WHOHVFRSH ZLW
OLNHYY 30ODFH PDQLSXLQWHQGHG SXUSRVH RI R
<HVY WKH DGDJH LV wuD WHOHVFRSH LQ KLV [REVHUYLQJ UHOHJDWHG V
,QWHUQHW FKDQJHV H REVHUYDWRU\ DQG \R>TXDLQW SDVW WLPH DNLC
$ WUHQG LQ DPDWHXU D SUHWW\ JRRG LGHD IMXPSLQJ RQ D SRJR VWLF
ZKLFK PD\ EH RI LQWHL&RQWURO FDQ ZRUN GRQTW WKLQN VR
PHPEHUV RI WKH /RFDC
31HW &RQWURO ~ WKH «2EVHUYLQJ E\ LQWHUQ ,WfV KDUG WR EHDW WKH
GLUHFWLQJ REVHUYDWDGPLQLVWHUHG UHPRVRI VWDQGLQJ XQGHU D FD
LPDJLQJ YLD :HE FrRpPpiILY DOUHDG\ RFFXUULQVWDUV RQ D GDUN VXPPH!I
WR D WHOHVFRSH LQ DWKHUH DURXQG WKH FISRQGHULQJ WKH YDVWQH!

ORFDWLRQ XVLQJ SHUVRQDO FOXXQLYHUVH $QG OHWIV C
LQVWLWXWLRQDO REVIJR LQWR WKH DUJXPHQW |
(QYLVLRQ RXU UHVLGH YV && LPDJLQJ

&&' LPDJHU FR]LO\ HQ\/3ODJXHG E\ OLIJKW SRC
, WV SRVVLEOH WR SO 3HUKDSV D IRUD\ LQWR W/

WHOHVFRSH LQ D IULH'SRVVLELOLWLHV RI 1HW &
/IDVW OR QV\FROOHDJXH'HV REVHUYIFRXOG FRPELQH WKH VWU
DZD\ XQGHU GDUN VNLIRI WKH WUDGLWLRQDO DV
O\VWWHU\ 2E|FRQWURO LW IURP \RXIFOXE + WKH VKDULQJ WKEC
UHFOLQHU -XVW WKL(SODFH DPRQJ PHPEHUV S
DVWURQRP\ FOXE FRXCVWDU SDUWLHV SUHVHQW
IRU PDUWLQLV LQ ODQIHRU 6FRXW WURRSYV DQG
aaFivDIVRS%gQKXXSS\P;YQ‘XI‘JDWKHU LPDJHV IURP C+ ZLWK WKH EHVW VSLULV
ORFDWHG LQ 3HUVHXYV pREVHUYDWRU\ ORFDWHWKH LQWHUQHW ZLWK LW
DQG 'HF GHJ P $GLURQGDFNV DQG WLFRPPXQLFDWLRQ DQG IUH
LPDJHV KRPH RQ WKHL VRIWZDUH DQG LPDJHV
'LVFRYHUHG E\ ( ( %DUODSWRSV IRU SURFHV\V
QHEXOD LV D KXJH FORXVWXG\ +H\ ZK\ HYHQ H&RPELQLQJ WKH WZR FDQ
K\GURJHQ ZLWK WKH PD'PHHW LQ SHUVRQ" UHVRXUFHV WKDW QRQH F
DERXW VXQV W OLH\ FRXOG RIIHU LQGLYLGXDC
$Ovs\litli\)£;|IEVL\;VUE\7 SVDKUHJ.SE.-XVW DVN WKH FOXE PIDJDLQ ZH GLVFRYHU WKD\
IRUWK SPHULFD OHEXoCLPDIH IURP WKHLU RZCRQO\ LV DVWURQRP\ WKH
DV EULJKW DOG VR Lv KPQG VKDUH WKH UHVX(ZLWK WKH KLIKHVW 3FRRC
REVHUYH 7KH XVH RI p QHW +H\ ZK\ HYHQ KCTXRWLHQW *~ LWfV DOVR R
SOWHU ZLOO LPSURYH \FUHDO FOXE" &UHDWH IDVWHVW FKDQJLQJ KREEI
RI VSRWWLQJ LW FOXE IRU D VHOHFWHGRQ WKH SODQHW RIIHULQ
SXUSRVH WKDW VSDQVPXOWLSOH ZD\V IRU HYHU
WR H[SHULHQFH RXU FRVF
‘KRD 'RHV WKLV PHD KHULWDBJH
DPDWHXU DVWURQRP\

WUDGLWLRQDO REVHU 596 1HZVOHW\

EHFRPH REVROHWH" $E
QRW KXPDQV WKULYH &ERQWULEXWRUV

WKLQJV ZLWK WKHLU R :H DUH DOZD\V RR
RUGHU WR FRPSUHKHQ I UHVK SHUVSHFWL

HILVWHQFH DQG RQ S
LOWHUDFWLRQ zLwk Rr| ZLWKLQ RXU PHPE

1*& WKH &DOLIRUCQL!
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6FLHQFH OXVHXP RIITHUV UHIXJH IURP WKH -DQXDU\ IUHH

$ &ROG 1LJKW $ *UHL

By John Goss $ &RPHW &DOOHG OD ULQJHG ZRUOG RI 6DWXUC
LWV ODUJH PRRQ 7LWDQ \
/REDO FOXE PHPEHUV \7TKHUH LV D FRPHW RYFEHHQ VR PXFK LQ WKH QH
DGYDQWDJH RI WKH OCS5RDQRNH &RPHW ODFKODWHO\ $QRWKHU 5¢$6 R
'"HFHPEHU DQG HDUO\ -ZDV VHHQ LQ HDUO\ -D HIIRUW 7KDQN \RX YROXC
ZDUP ZHDWKHU E\ VSH(D QXPEHU RI 59%6 PHPE
VRPH WLPH XQGHU WKILQFOXGIQII 60RQDNHU 7RXULQJ 1IHEXODH /URP
7KH\ VKDUHG WKHL ; WKH 5RVHWWH WR WK
Rl FORXGV FRPHW YR[ )XU
FOXVWHUV DQG QHH
ZLWK WKH SHRSO
DWWHQGDQFH DW
PHHWLQJ RI WKH 59

OLNHYV 30DFH 2EVHUYD
KDV EHHQ YHU\ DFWLYH
WKH SDVW PREWK
*RRGVKDUHG VRPH RI Kl
PRUH UHFHQW HIIRUWYV
LPDJLQJ FHOHVWLDO ZR
WDLO OHVV &RPHW ODFI
UHGGLVK VZLUOV RI WK
5RVHWWH 1HEXOD FRP}
FRQIXVLQJ +XEEOHYV 9L
1HEXOD DQG WKH &KUL
7JUHH &OXVWHU &ROQH 1t
: FRPSOH[ +LV ¢QDO LPD
AXRWLQJ IURP WK H — : ZDV_RI WKH H[WUDRUGL
UHOHDVH 37KH 7uLD *DU\ +DWARBK WKLV LPDRZHoR &KRFXWi1HEXOD o0
7UL 6WDIRU VKRUW ODFFKRO] ZLWK DQ RUGERPMI\QHGEP FIPRRVRUHV
JDWKHULQJ RI DVWU ORGHVW HTXLSPHQW DRBFNXSHIUEXWHVXOTWY
RI DOO W\SHV IURP LQFOXGLQJ %27+ HOXWILYH RMOL OWYV IDLQW V
SURIHVVLRQDO IRU v ZLQG EORZQ QHEXORVLW
RI SUHVHQWDWLRQV GZKR KDG D JURXS RI FX ooy yH

DOG REVHUYLQJ 7KH FQHLIKERUV ORRNLQJ W

DOORZV DVWURQRP\ H(EIIS\S»/U\/HFVRVSH|_|G TETF\I/QKZLHVUEI('HHS 6N 2ZEMHFW Rl WK
WR VKDUH LGHDV OHD

ORQWK 1RQ OHVVLHU
UDQJH RI DVWURQRPLFWOLO OBYY 1DV 255:7[))(‘()[))(\/ OXVWH UV
JHW WRIHWKHU ZLWK F Q ¢

'YHEUXDU\ ZKHQ WKH P
DQG PDNH QHZ RQHV 7 7KHUH DUH WZR ODUJH EL

ZRQIW LQWHUIHUH 0D
HYHQW 2LOO GUDZ DVV h oy v EHWZHHO &DV'RSHQ VWDU FOXVWHUV LG
IURP 1RUWK &DUROLQL ZKLFK OHVVLHU PLVVHG
DQG WKH GLP FRQVWH!
VXUURXQGLQJ VWDWH\ %BRWK 1*& DQG

&DPHORSDUGDOLYV
%HVW RI DOO LWV )5/ VKLQH ZLWK D WRWDO OL
,:ORPSOHWH XS WR WKESY WKH FORFNHG WLFN PDJQLWXGH DQG VSDQ

‘ : PLQXWHV LQ GLDPHWHU |
LQIRUPDWLRQ ORJ RQ LQ WKH ¢QDO KRXUV R

(5986 YROXQWHHUV ZHUWKHP JUHDW ELQRFXODU

KWWS WHFKQHW JWF
XV FRPVHUY FOLQH wuoLQWRQTV (QFKDQWHG (YHQLQJ
ORUH RO WKLV QH[w prlHVWLYLWLHV ,Q EHWZHHQ SDVVLQJ
FORXGV OXFN\ YLHZHL &RQWLQXHG RQ 1t

2XU DVWURQRP\ QH
WR WKH VRXWK WK
*UHHQVERUR $VWUR
&OXE DQG WKH &OL
2EVHUYDWRU\ DUH
DQ DOO GD\ DPDWH M
DVWURQRP\ FRQIHU
ODUFK




3DJH 5986 1HZVOHWWHU
- XUH QRW W $W WKH HQG RI WKLV IDVE
DQXDU\ OHHWL

QH[W FOHDSUHVHQWDWLRQ WKH VSI
QLIKW LOVWUXPHQW RI FKRLFH
TR ¢QG WKHP VLPSO\ ( ZDV WUXO\ DSSUHFLDWHG

$OGHEDUDQ DQG QG PLRp7 WR .QRZ :KHUH <FDQIW EHDW SXVKLQJ D E
%HWD 7DXUL 1*& L'sUH

RI WKH ZD\ EHWZHHQ W
WZR VWDUV ZKLOH
TKURXJK ELQRFXODUV
DSSHDU DV VPXGJHV Z
VWDUU\ SRLQWYV LQFO>
DQG DUH WKRXJ

7TLWDQLF 6RXQGYV
&HOHVWLDO 1DYLJDWL
GLI¢FXOW WRSLF WR P/DVWO\ WKH JURXS ZDV D
59$6 PHPEROWWXFH -RQHDERXW WKH +X\JHQV SURE
EUDYHO\ WDFNOHG WK WR WKH VXUIDFH RI 7LWD
GHVFULELQJ VRPH RI L\RX ZRXOG OLNH WR KHDU

\WHFEEC' DZD?QUGHVSH?ZI\‘A;]:FRQFHSWV WR RXU HDIDFWXDO VRXQGV RI WKH ¢
KXQWLQJ DWWHQGHHYV GHVFHQGLQJ WKURXJK WK

PRRQYV DWPRVSKHUH YL
. 7KH NH\ WR ¢QGLQJ RXVLWKWWS SODQHWDU\ R
&RQVWHOODWLRQ RI\gx puH LV KDYLQJ DQ VRXQGW
ORQW8KQ ORQRQFHURV DERXW ZKHUH \RX DUH
WKH LFRU E\D VHULHV RI LWHUD

\RXJUH H[DFW SRVLWL +XEEO
7KH UHJLRQ RI WKH VNEH GHGXFHG ,WfV QR . n
OLHV ZLWKLQ WKH :LQ' Q SULQFLSDO ¢(QGLQ . K D F N H
FRPSULVHG RI WKH EUXVLQJ D VH[WDQW VHH
VWDUV %HWHOJHXVH (HQRXJK EXW DFFXUD “XVW ZKHQ PRVW RI WK
DQG 3URF\RQ FRQWDL GHWHUPLQLQJ WKH FRl LEDO ERPPXOLW\ KIDV T
WKH VHHPLQJO\ VWDUCKRULIRQ KHLIJKW WDNH \wk H +XEEOHQ68DF 7H
FRQVWHOODWLRQ Rl 0lDQG PRUH SUDFWLFH | \vob YyDOXDEOH WH OH

+RZHYHU LW GRHV KDYGR WKLV DERDUG D VK
QXPEHU RI WK DQG W pU |[URP ODQG GLH + WKDWIV ZKpWwW L

PDJQLWXGH VWDUV VF IRU )HEUXDU\ WK JDFF
%HWD ORQRFHURWLY LybwUXFH DOVR GLVEXVVE PXOWLSOH QHZV VRXUL
GRXEOH EXW D SOHDVWKH GLIIHUHQW FRRUQ HGLWRU KDV OHDUJQHG
VI\VWHP ZLWK LWV FRP y\VWHPV WKDW DUH FH 1$6%$ DGPLQLVWUDJWRU
EHLQJ PDIJQLWXGHYV HQFRXQWHUHG (DUWKY§ DQQRXQFH WKDW KH

WKH IDPLOLDU ODWL
ORQRFHURV LV SDFNHCV\VWHP ST LQ WKH QHZ THGHUDO

“RlI GHFOLQDWLR DQG

GHHS VN\ REMHFWYV EXDVWURQR?DHUV )(QVHQZ FUDVK +XEEOH LQWR W
RYHUORRNHG E\ PDQ\ [FHQWHUHG D YDULDW

W FHUWDLQO\ LV RYHIDOWLWXGH D]JLPXWK V
E\ 2ULRQ ,Q KLV FRQVERXSOHG zLWK WLPH | WKDW RQH ELOOLRQ G|

RI WKH PRQWK DHDIWXU (FOLSWLF zKLFK Lv Ff§ RQ VDYLQJ RQH RI§ FLY
2YHUDFNSIRILQWHG RXWWKH 9HUQDO (TXLQR] JUHDWHVW VFLHQWL¢F
Rl ORQRFHURVYIV PDQ\ PRUH LPSRUWDQW WKL
FOXVWHUV WKDW DUH :KDW H[RWLF LQVWUXH 025( :((. LQ ,UDT
IDYRULWHY LQFOXGLQ.DUH UHTXLUHG" $ YDU
RU WKH SRVHWWH FRQWUDSWLRQV WKDWI +HUHfV D VLWH IRD +X
ECRJé\V/VV[\gl:gvlv’\*/iH WZKKIE;EXVHG WKURXJKRXW KL DQG IRU DFWLRQ \RX P
GHVFULEHG E\ %UXFH WKW
VwWDU ORQRFHURWLY ZHUH DVWURODEHV F ySYHWK\ﬁiY(EEZOZj ,gg\i
FRQVWHOODWLRQTY RCEDFN VWDIIV RFWDQW

RITHULQJ WKH ELJ EULPRGHUQ VH[WDQWYV
6LOQFH ORQRFHURYV KDV

RSLQLRQ RI &ODJUN 7
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OHWHRU $FWLYL

By Mark Davis

OHWHRUV DUH VWULNLQJ
DOO WKH WLPH 7KH QXPE
YDULHV ZLGHO\ EHFDXVH Ri%
WZR IDFWRUV )LUVW PHW P
H[KLELW D GLXUQDO YDU L i
LQ WKDW PRUH DUH VHHQ [Fs
ORFDO PLGQLJKW WKDQ E Hé
BHFRQGO\ PHWHRU UDWHYV
VHDVRQDO LQ WKDW PRUH
LQ WKH VHFRQG KDOI RI W
7KH ¢UVW IDFW LV DWWULE
RUELWDO G\QDPLFV RI WK
DQG PHWHRURLG ZKLOH W A

VHFRQG IDFW FDQ EH ODUJH/HDUQ DERXW WKLYV PDJQLWXGH ¢ UHI

DWWULEXWHG WR D JUHDWHY | VLWLQJKWKNLY VEIRNHZ IWW QHW PHWHF
RI DFWLYH PHWHRU VKRZHU"%

IHZ KRXUV EHIRUH GDZRENGIG XLIVQJ ,I \RX PXVW S
2FFXUULQJ HYHU\ PRQVEHWWHU SODFHG WKH MMRWENHURKXWRO\ RQH PF
\HDU VKRZHUV DUH WA\\RX JR $V WKH QDPH LRFEBEZHV LQ WKLV LV W
DFWLYH RYHU WKH VDFWKHVH PHWHRUV KDYH @RWDWRD®IWY DV LW ZLO
HDFK \HDU 7KH\ WHQG DUHD ZKHUH WKH PHWHRIUWHVBEHPRZ PHWHRUV 7k
XS WR D SHDN UDWH R WR UDGLDWH IURP YHWXEODYVKMIGH=+5 IRU WKH !
IROORZHG E\ D GHFOLCVWDU HWD $TXDULXV LV , ] SRVVLEOH REVHI
SRLQW ZKHUH VKRZHU ERWK PRUQLQJYVY OHWHRU
FDQ QR ORQJHU EH GLI7KH VKRZHU SURGXFHVVHKEPS5WR FRPH IURP 3HUV
IURP UDQGRP VSRUDG RI =+5 LV WKH DEEUHYLDWLRQ
PHWHRUYV IRU =HQLWKDO +RXUO\ BONVKLIKDE JKW IRU 2FWR

LV WKH FDOFXODWHG QXHPEWULRWHG WR WKH 'UD
7KLV \HDU ZH KDYH WRPHWHRUY DQ REVHUYHDVZ RMKHGEHWWHU NQRZQ 2
WKH IDFW WKDW WKH FVHH XQGHU SHUIHFW FRQGELOWVRRYWR PRRQOLJKW
LOQWHUIHUHV ZLWK VRFZLWK WKH UDGLDQW GLUBFR@QLGY DUH QRWHZRU
PRUH DFWLYH VKRZHU\RYHUKHDG 7KLV VLWXDWLIRGHULRGLF VKRZHU Z
\HDU )HEUXDU\ ODUFKLV UDUHO\ PHW VR WKBUWRGXHHY VSHFWDFXODU
$SULO ZLOO EH H[WUHIQXPEHU RI PHWHRUV SNWRBRVY RQ® RFFDVLRQ 7K
PRQWKY DV WKH RQO\ QRUPDOO\ PXFK ORZHURWMKEXWKH RFFXUUHG LQ

RI QRWHbLYHRQRLGY DQC=+5 WKHUH DUH VRPH SUHGLF
N\ULGV DUH ERWK ZLSt WKDW WKH VKRZHU PD\ Sl
PRRQOLJKW 7KH PDLQ VKRZ RI WKHHRBDQFHG DFWLYLW\ WKL

ZLOO RFFXU LQ PLG $XYRVWVZIARKOG PRVW OLNH
OHWHRU DFWLYLW\ (QLWKH SHDN RI WKH 3HUVRQ @F¥WREHNU WK RU WK
XS LQ HDUO\ 0D\ ALWK VKRZHU DFWXDOO\ H[KIORRQVZRROHVHW E\ PLG HY
$TXDULGY UHDFKLQJ P WKDQ RQH SHDN VR WRH SHUHWRG GDWHV VR PXF
DFWLYLW\ RQ 0D\ WK $XJXVW WK + WK VKRWOGQLIJKW ZLOO EH DYDL
PRRQ /LNH WKH 2ULRSURYH WR EH LQWHUHVG\DLUNJ VRKFREVHUYLQJ 'UD
RI 2FWREHU WKLV LV [ZD[LQJ FUHVFHQW ORR®HWBAUYV DUH H[FHSWLRC
DVVRFLDWHG ZLWK &RIVHW DW DERXW WKH WLPH WKH .
+DOOH\ EXW LV YLVLE UDGLDQW LV KLJK HQRXJK WR DBHRRWLQXHG RQ
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OHWHRUYVY |RU OHDYHV XV ZLWK WKH ,Q DGGLWLRQ WR FRQWDF
v X W DWHWHRUV#FRPFDVW QHYV
&RQWLQXHG IURP 3DIRVELE PHPEHUV DUH HQFRXUDJH
7KH 8UVLGV KDYH D KLYLVLW WKH IROORZLQJ ZH
VORZ PRYLQJ D FKDUCRI EHLQJ XQSUHGLFWDDGGLWLRQDO PHWHRU LQ
ZKLFK KHOSV VHSDUDWSURGXFHG KLJK RXWZ)
WKHP IURP QRQ VKRZHDFWLYLW\ LQ DQC 1RUWK $PHULFDQ OHWHRL
VSRUDGLF PHWHRUV / $OWKRXJK WKH 8UVLG 1HWZRUN
WKHVH PHWHRUV FRFL FLUFXPSRODU PRRQULKWWS ZZZ QDPQPHWHRU
MXVW QRUWK RI WKH VPLGQLJKW ZLOO VSRLC
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7KH /HRQLGV Rl 1RYHP HIIRUW ZRUWKZKLOH :
ZDVKHG RXW E\ PRRQOS8UVLGYV VSLOOLQJ RXW,QWHUQDWLRQDO OHWHRL
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RXW LQWR WKH FROG DQG VWD\ LQGRRUV ZKihgH WKH DQG \RXY0O EF}

WHPSHUDWXUH LV FRIN\WwRKHAMENO\ ; QG HYHU\ OF
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H\H SDWFK OLNH "RQDOWFRBHKGR P\ KXQWLQJ R FHLOLWLHY <RXU H\F
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